THE CENTRE FOR FINANCIAL CAPABILITY

The Centre for Financial Capability is a charity with a mission to ensure every child in the
UK develops the skills and behaviours necessary to navigate critical financial decisions in
their life – starting from primary school.
The need for intervention is urgent
Prior to the impacts of the pandemic:
-

Less than half (43%) of young people (aged 12 to 17) felt confident in managing money.i
52% of teenagers were set to be in debt by the time they were 17.ii
96% of British teenagers said they worry about money daily.iii
10.7 million adults rarely or never saved and 11.5 million (or 22%) had less than £100 in
savings.iv
An estimated nine million adults were borrowing money to buy food or pay their bills and nearly
nine million people were in serious debt.v

COVID-19 has had a devastating impact on the UK’s financial wellbeing, with:
-

The number of adults with low financial resilience increasing by 3.5 million between March and
October 2020.vi
8.1 million adults expecting to take on debt in the near future.vii
59% of young people (aged 15-18) saying COVID-19 has made them feel more anxious about
money.viii

The Money and Pensions Service (MaPs) revealed, in ground-breaking research, that money habits
are formed as early as the age of 7. It is therefore the CFC’s beliefs that primary-school financial
education is an important part of helping the next generation gain key skills and knowledge to be
more financially resilient and have high financial wellbeing in later life.
The Centre for Financial Capability
The Centre for Financial Capability (CFC) brings together key stakeholders across the primary
financial education space to achieve shared aims and effect change to ensure all children receive a
high-quality and effective financial education starting at a primary level. CFC’s intention is to be at
the centre of the financial education space, helping bring together organisations and people working
in this area, with the aim of improving access and quality of financial education through investment
in its delivery. It also intends to promote further innovation, building evidence of what works and
campaigning for greater investment in this critical area.
In July 2021, CFC sponsored a report by the All-Party Parliamentary Group on Financial Education for
Young People, backed by its 150 parliamentary members. This report called for high-quality and
effective financial education for every primary child by 2030.
The Centre has already raised £1.2 million to fund expert-led financial education to over 20,000
primary school children. 2 out of 3 primary aged children who received this funded financial

education, as part of the KickStart Money programme, were working towards a savings
goal after receiving lessons. This is nearly double the national average.
The Centre works to promote further innovation and evaluation in primary financial
education to provide a variety of delivery models, and evaluate new digital and virtual delivery
models that have been developed in response to the pandemic. It will continue to work with MaPs
and DfE to fund and develop the first financial education longitudinal studies to explore links
between financial education at primary level and future financial capability, and is aiming to work
with Government to conduct a UK-wide assessment of financial capability of young people,
undertaken on an annual basis.

"Over the last year we've learned many things, but one of them is how
important it is for people to have the information, the skills and the
confidence to engage with their finances. The Centre for Financial
Capability is a testament to the difference that can be made when
financial services and the voluntary sectors join forces to improve financial
education for children and young people, and I'm really looking forward to
seeing what the Centre can achieve in the months ahead."
-

Supporting firms:

John Glen MP, Economic Secretary to the Treasury and City
Minister

Official Parliamentary supporters of KickStart Money and the Centre
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